'PETALING JAYA Suathem Capital

- Group . Ed, a -Singaporean ‘private

_equity “firm, has made a takeover

“offer of KM2.53 per share for private
educatipn | provider HELP
- International Corp Bhd via Better
- Education Enterprise Sdn Bhd, con-
- firming a StarBiz report yesterday. -

. RHB nvestrent Bank Bhd said in’

.. a stock-exchange filing on behalf of
~'the offeror that the offer was 10.48%,
- or 24 sen, abave the last- tradecl price
"of RM2.29 on‘Wednesday. .

_The investment bank said the offer

‘was conditional upon the offeror
getting more than 50% of the shares,
.Selangor Properties Bhd holds a 51%
stake in "HELP, and both -counters
were suspended from trading yes-
_terday. :

. HELP's cllrectnrs salé in: zhe filing
. that they did npt intend to seek an
alternate takeover. proposal ‘and
would be appeinting an independ-

. Eflrm makes offer for HELP

ent-adviser for .purp‘oses of the offer.

Better Education's offer is backed
by Southern Capital Pastners {lI Lid,
the ultimate -offeror and part of

Southern Capital, which in the mid-

dle of the year had raised US$400mil
{RM1.29bil} for a buyout fund focus-
ing on Matlaysia, Singapore and
Indenesia. "

Southern Capital is helined by Tan
Sri Tan Teong Hean, the former chief
executive officer {CEQ)} of Southern
Bank Bhd. Tan has a 100% stake in
Better Education. _

The firm focuses on control buy-

ousts of high-growth middle-market

businesses with entetprise values of
between US$20mil and US$200mil
in South-East Asia.

- Its investments, among others,
include window-film producer
Novomatrix Pte Ltd, acquired in
2006 and seld in 2010 to Solutia Inc

for US$73mil, primary heaithcare

provider Fuilerton Healthca_re' G_rou'

Pte Ltd and Singapore-listed health-
care provider Qualitas Medical

Group Ltd.
HELP executive ditector Chan Eu-

Khin said the company was in a_
petriod of expansion and needed the
financial backing which . Sauthem S

Capital could provide.

“The company would have heavy'f
capltai expenditire due to the-
expansion,” he fold SterBiz, adding
that Datuk Dr FPaul Chan and Chan- .-
Low Kam Ycke, the president of -
HEL? University and CEQO of HELP

International, respectively, would
continue their reles post the suc-
cassfiil takeover,

The company is developing a new
9.71ha campis in Subang 2 that
would -¢comprise an international

school and university. Eu-Khin said
the international school has been
completed and that the university

HELP is in a period of expansion and needs the financiat backing
whi'ch Southern Capitat could prov‘ide.

portion of the campus, estimated at

3 cost of RM80mil, would be com-
pleted by end-2015.
In a separate release; Paul and

Chan-Low, who togethet hold 2 4.3%
“stake- i the company, gave-their -

endorsement and -comsitment o

work with HELP's management and

szthem Capzzal o
Patl and Chan-Low, together w1th-- o

‘& number of academics, were the co- =
founders of HELP, then known. as . -
HELP Institute, founded in:1986.
‘HELP International was listed inMay "

- 2007, Eu-Khin, . their son holds a
-4.37% stake. '



